
CLAY COUNTY BOARD OF COMMISSIONERS
Tuesday, fuly 9, 20L3

10:30 a.m,

County Board Room - 3'd Floor - Courthouse

MINUTES

The Clay County Board of Commissioners met in regular session with all
Commissioners present: Campbell, Evert, Gross, Ingersoll and Weyland. County
Administrator Brian C. Berg, Assistant County Attorney fenny Samarzja, and Senior
Administrative Assistant Vicki Reek were also present.

APPROVAL OF AGENDA
On motion by Campbell, seconded by Gross, and unanimously carried, the agenda

was approved with the addition of: Request to fill Social Worker vacancy.

CITIZENS TO BE HEARD
There were no citizens present who wished to address the Board.

AUTHORIZATION TO EXECUTE AFFILIATION EDUCATION AGREEMENT WITH
UNIVERSITY OF WISCONSIN/GREEN BAY

By consent agenda, the Board authorized execution of an Affiliation Education
Agreement with the University of Wisconsin/Green Bay to allow students to work with
Clay County Public Health nursing staff.

REQUEST TO FILL VACANCY IN TREASURER'S OFFICE

County Auditor-Treasurer Lori fohnson informed the Board of a Deputy Treasurer
vacancy in the Treasurer's Office. A part time Deputy Treasurer has been moved into the
full time position. Ms. |ohnson requested Board approval to fill the vacated part time
position, which is 600/o Deputy Treasurer,20o/o Social Services accounting, and 200/o Motor
Vehicle.

On motion by Campbell, seconded by Evert, and unanimously carried, the Board
approved filling the vacancy in the Treasurer's office as described above.

REQUEST TO FILL SOCIAL WORKER VACANCY
0n motion by Weyland, seconded by Campbell, and unanimously carried, the Board

approved filling a Social Worker vacancy, and if filled from within, to backfill the vacated
position.

COMMITTEE REPORTS/COUNTY ADMINISTMTOR UPDATE

Commissioner Evert attended the Highway Tracking Committee and Solid Waste
Advisory Committee meetings.

Commissioner Campbell attended the Highway Tracking Committee and Solid Waste
Advisory Committee meetings.

Commissioner Ingersoll attended the Moorhead Planning Commission meeting.



County Administrator Brian C. Berg reported on the progress of the 20L4 Budget,

FM Diversion Administration meeting, Highway Tracking Committee, Solid Waste Advisory

Committee, Personnel evaluations, and concerns from the City of Dilworth regarding

increase in fees for assessments.

APPROVAL TO PAY BILLS AND VOUCHERS

0n motion by Campbell, seconded by Gross, and unanimously carried, the bills and

vouchers were approved for payment.

RECESS

The Board recessed at 10:45 a.m. and reconvened at 11:00 a.m.

AWARD SALE OF $2.OOO.OOO GENERAL OBLIGATION WATERSHED IMPROVEMENT BONDS

(BUFFALO-RED RIVER WATERSHED DISTRICT)

Ms. Shelly Eldridge, Ehlers & Associates, presented the bid tabulation for the sale of
$2,000,000 General Obligation Watershed Improvement Bonds for projects in the Buffalo-
Red River Watershed District (BRRWD). Four bids were received, ranging from 2.0584%o

to 2.2t40o/o. Baird, Milwaukee, WI, submitted a bid which included a premium of $89,054,
resulting in a True Interest Cost of 2.06790/0. Ms. Eldridge noted that issuance costs are
roughly $4700 less than expected, allowing more funds to be put into project costs,

specifically the Manston Slough project.
BRRWD Administrator Bruce Albright was appreciative of the Board's action in

considering the sale of bonds, which will spread payments out over the life of the bond and
allow for a lower interest rate than is available to the BRRWD.

On motion by Ever! seconded by Weyland, and unanimously carried, the Board
adopted Resolution 2013-40. Authorizing the Issuance. Awarding the Sale.

Prescribing the Form and Details and Providing for the Payment of $2.000.000
General Obligation Watershed Improvement Bonds. Series. 20138 (See Attachment
"A").

ADJOURN
The meeting adjourned at 11:15 a.m.

Wayne IngersoffChair
Clay County Board of Commissioners

Brian C. Berg, CountyAdmini
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Attachment "A"

CERTIFICATION OF MINUTES RELATING TO

GENELA.L OBLIGATION WATERSHED IIUPROVEMENT BONDS, SERIES 2OI3B

Counry: Clay ClountY, Minnesota

Governing Body: Board of Commissioners

Kind, date, time and place of meeting: A regular meeting held on July 9, 201 3 at 1 1 :00 o'clock

a.m., at the County offices in Moorhead, Minnesota.

Members present: COrnpb d\,6iWL eiro55,J (Yel ful\, UVeyt Ay'd

Members absent: t lOna

Documents Attached:
Minutes of said meeting (including):

RESoLUTIoN NO. ?OI.b.4O

RESOLUTION AUTHORIZI\IG ISSUA)'{CE; AWARDING SALE,

PRESCRIBING THE TIORM AND DE'I'AILS AND PRO\TDING FOR

THE PAYMEN OF $2,OOO,OOO GENERAL OBLIGATTON
WATERSHED MPROVEMEI{T BONDS, SERIES 2OI3B

I, the undersigned, being the duiy quatified and acting recording c'fficer of the Plrblic

corporation issuing thi bonds referred to in the title of this certi{icate, certi$, that the documents

attached hcreto, aI described above, have been carefrrlly compared with the original records of

said corporation in my legal custody, from rvhicb they have been transcribed; that said

documeuts or* , corr.ci and compiete transcripr of the miuutes of a meeting of the governing

body of said corporation, and coriect and complete copies of all resolutions and other actions

taken and of all docunrBnts approvecl by the goveraing body at saitl ureeting, $o f&r as they rclate

to said bonds; and that said meeting was duly held by thc goveming body at thetinre and place

ancl was attended throughout by the mcmbers indicated above, pursuant to call and notice of such

meetirg givcn as required bY law'

wrrNESS my hand otlicially as such rr.:corrJing offit:er * "1.]-e--.-., 20t1.



lt was reported that 4 sealed proposals for the purchase of the $2,000'000 General Obligation

Watershed Improvement Bonds, Series 20138 were received prior to 9:30 A'M', on Tuesdayo

July 9, 2013, pursuant to the Official Statement distributed to potential purchasers of the Bonds

by Ehlers & Associates, Inc., financial advisor to the county. The proposals have been publicly

opened, read and tabulated and were found to be as follows:

(See Attached)



Commissioner Evert introduced the following resolution and moved its adoption, which motion

was seconded by Commissioner Weyland:

RESOLUTION AUTHORIZING ISSUA}'ICE, AWARDING SALE'

PRESCRIBING THE FORM A]'{D DETA]LS A}ID PROVIDING FOR

THEPAYMENTOF$2,OOO,OOOGENERALOBLIGATION
WATERSHED IMPROVEMENT BONDS, SERIES 2OI3B

BE IT RESOLVED by the Board of Commissioners (the Board) of Clay County,

Minnesota (the CountY), as follows:

SECTION 1. AUTHORIZATION. FINDINGS AND SALE,

1.01. Authority. The managers of the Buffalo-Red River Waterstred Distict (the

District) tur" ,*deffi-"n to make improvements pursuant to Minnesota Statutes, Chapters 103D

and t0jB consisting of the constnrction of watershed improvements for Project No. 39,

Georgetown Levee-Improvements; ProjectNo. 50, Cromwell Township Outlet; ProjectNo. 56,

Manr:ton Slough Restoration; ProjectNo. 65, County Line Outlet; ProjectNo. 70, Crystal Creek;

projectNo. 7l] City of Moorhead 50m Ave. S.; ProjectNo, 72, Wilkin County DitchNo.22- Lat.

3 Improvement *d ProjectNo. 73, Country Heritage Dilch Improvement (collectively, the

Projects), and have advised this Board that all proceedings necessary to the undertaking and

constnrction of the Projects and the levy of special assessments against the propety benefited

thereby have been duly and lawfully conducted pursuant to and in accordance with the

provisions of Minnesota Statutes, Chapter 103D and 103E. The total cost of the Projects,

aggXegating the costs of construction, 
-ngineering, legal and administrative fees and the costs

iiiide-ntal to the sale and issuance of the Bonds hereinafter authorized as shown by the report and

order of the managers of the District and approved by this Board, is $14,502,591.05, of which

$2,000,000 are expected to be paid from Bond proceeds.

1.02. Findings. The Board has determined it to be in the best interests of the Cormty to

authorize the isiuance and sale of its General Obligation Watershed Improvement Bonds, Series

20138 (the Bonds), in the aggregate principal arnount of $2,000,000, ptrsuant to Minnesota

Statutes, Chapter 4ZS, Ctrupter tblO-ana Section 103E.635, to finance certain costs of the

Projects.

1.03. Sale. The County has retained Ehlers & Associates, Inc., as independent financial

advisors in connection with thi sale of the Bonds. Pursuant to Minnesota Statutes, Section

475.6},suMivision 2, paragraph (9), the requirements as to public sale-ag ngl apply to the

issuance of the nonds.-pursu*t tb tt . Otri;ial Statement prepared on behalf of the Corurty by

Ehlers & Associates, Inc., sealed proposals for the purchase of the Bonds were received at or

before the time rpi"in"O ior r"""ipt of proposals. 'it 
" 

proposals have been opened and publicly

read and considered, and the p*.ir*. iriri, interest rates and net interest cost under the terms of

,oh proporal have 6een dete,rmined. 'ihe most favorable proposal received is that of Baird, in

Uitwaukee, Wisconsin (the Puchaser), to pr.uchase the Bonds at a price of $2,076,929'00 plus



accrued interest on all Bonds to the day of delivery and payment, on the firrther terms and

conditions hereinafter set forth.

1.04. Award. The sale of the Bonds is hereby awarded to the Puchaser, and the

chairperson *d co-*ty Auditor are hereby authorized and directed to execute a contract on

behalf of the County foi ttre sale of the gonas in accordance with the terms of the proposal. The

good faith deposit of the pruchaser shall be retained and deposited by the County until the Bonds

f,ave been deiivered, and shall be deducted from the purchase price paid at settlement'

SECTION 2.

2.01. Issuance of Bonds. All acts, conditions and thingl which aryleSutred in strict

accordance *ith th. pr*ii""*-f the Constitution and laws of the State of Minnesota, including

Minnesota Statutes, bhupt rr 103D, l03E and 475, as amended, to be done, to exist, to happen,

*a to be performed precedent to and in valid issuance of the Bonds having been done, now

existing, having happened and having been performed, it is necessary for the Board to establish

the form and terms of the Bonds, to frovide security therefore, and to issue the Bonds forthwittt.

2.02. Mafiirities: Interest Rates: Denominations and Pavment- The !on$ shall be

originally a"t"a * of A"g*t t;0t3, shatl be in the denomination of $5,000 each, or any

i"trga *Utipt. thereofJhdl mattre on February 1 in the years and amounts stated below, and

shalibear interest from the date of original issue until paid or duly called for redemption at the

annual rates set forth opposite such years and arnounts, as follows:

Year

20t5
20r6
2017
2018
20t9
2020
202r

Amount

$265,000
270,000
275,000
285,000
295,000
300,000
310,000

Rate

2.00o/o

3.000/o

3.00%
3.000/o

3.00%
3.00%
3.00%

The Board hereby finds and determines that such maturities are warranted by the anticipated

collection of the special assessments levied with respect to the Projects'

The Bonds shall be issuable only in fully registered form. The interest thereon and, upon

sunender of each Bond, the principal u*o*t thereof shall be payable by check 91draft issued by

the Registar described herein, prwided that, so long as the Bonds are registered in the name of a

sectuitls depository, o, 
" 

rro*irr"e thereof, in accordance with Section 2.08 hereof, principal and

interest shatiUe payable in accordance with the operational arangements of the securities

depository.



2.03. Dates and Interest Payment Dates. Upon initial delivery of the golqt pusuant to

Section 2.07 andupon any subsequent t ri6o, eichange plrsuant to Section 2'06' the date of

authentication shall be noted on each Bond so delivered, ixohanged orll?nsfen:d' Interest on

the Bonds shall be payable on Febnrary I and August l, commencing Febnrary 1' 2014' each

such date being refened to herein * * lntit.st Piyment quti,to the person in whose names the

Bonds are registered on the Bond Register, as hereinafter defined, at the Registrar's close of

business on the fifteenth day of the cilendar month next preceding such Inlt':tt fayment 
Date'

whether or not such day is a business day. Interest shall be computed on the basis of a 360-day

year composed of rwelve 30-day months.

2.04. RedemPtion.

(a) Optional Redemption. The Bonds will not be subject to optional redemption prior to

their stated matruitY dates.

2.05. Appointnent of Initial Resistar. The County hereby appoints U.S.-BankNational

Association, imtrrr initia bond registar, transfer agent and paying agent

(the Registrar). The Chairperson and County Auditor are authorized to execute and deliver, on

behalf olthe do,orty, u rontr"t with the negistrar. Upon merger or consolidation of the

Registar with anotirer corporation, if the resulting corporation is a bank or tust company

autlorized by law to conduct such business, such corporation shall be authorized to act as

successor Rigistrar. The County agrees to pay the reasonable and customary charges of the

Registrar forihe services performed. The County reserves the right to remove the Registar upon

noifr*., than thirty days; written notice and upon the appointnent of and acceptance by a

successor Regisnar, in which event the predeceisor Registar shall deliver all cash and Bonds in

its possessiot to tlr. successor Registrar and shall deliver the bond register to the successor

Registar.

2.06. Registration. The effect of registration and the rights and duties of the County and

the Registrar with respect thereto shall be as follows:

(a) Register. The Registrar shall keep at its principal corporate trust offrce a Bond

Registi, infr.ct the Regiinar shall provide for the registration_of ownership of Bonds

*ithr regisgation of uansfers and exchanges of Bonds entitled to be registered,

transfered or exchanged. The term Holder or Bondholder as used herein shall mean the

person (whether a natural person, corporation, association, parfitership, trust,

governmental unit, or othei legal entiiy) in whose name a bond is registered in the Bond

Register.

(b) Transfer of Bonds. Upon surrender for transfer of any Bond duly endorsed by

tt. r.girtirra o*no tt rr*f oiaccompanied by a written instrument of transfer, in form

satisfitory to the Registrar, duly exeiuted by the registered 9*T, thereof or by an

attorney a"fy u,rttr"riied by'the iegistered owner in writing, the Registrar shall

authenticate-and deliver, in the naire of the designated tansferee or transferees, one or

more new Bonds of a like aggregate principat afiIount and maturity, as re,quested by tle
transferor. The Regisfiar *y, tio*.nrr, .iot. the books for registration of any transfer



after the fifteenth day of the month preceding each interest payment date and until such

interest paYrrent date.

(c) Exchange of Bonds. Whenever any Bonds are- sunendered by the registered

owner for exchange tft-n-qittt* shall authenticate and deliver one or more new Bonds

of a like aggregate ptin ipfi afiIolrnt and matgrity, as requested by the registered owner or

the owner's attomeY in writing.

(d) Cancellation. All Bonds sgrrendered for payment, tansfer or exchange shall be

pro*pt6r.f.O-U, the Registrar and thereafter disposed of as directed by the County'

ifr. fi.di.661 shall furnish th. Co*ty at least once each yeax a certificate setting forth

tfre priricipa amouts and numbers oiBonds canceled or destroyed.

(e) Improper or Unauthorized Transfet. When anl Bgnd is presented.to th?

n girt* e to transfer the same urtil it is satisfied that

the endorsement on such Boid or separate instrunent of transfer is valid and genuine and

ttrat the requested hansfer is legally authorized. The Registar shall incur no liability for

the refusal, in good faith, to make iransfers which it, in its judgment, deems improper or

unauthorized.

(f) persons Deemed Owners. The County and the Registar may treat the person in

*trosi'*n *V g*d i*t *y time registered in the Bond Register as the absolute

owner of the Bond, whether thl Bond statt Ue overdue or not, for the purpose of
receiving payment of or on account of, the principal of and interest on the Bond and for

all otheipulposes; and all payments made to any registered owner or upon the owner's

order shall bi valid and effectual to satisff and discharge the liability upon Bond to the

extent of the sum or sums so Paid.

(g) Taxes. Fees and Charges. For every tansfer or exchange of Bonds (except for
\ea 

-

an.*itrarrge upon a partiat redemption of a Bond), the Registrar may impose a charge

upon the oL^.r thereof sufficientlo reimburse the Registar for any ta:<, fee or other

givernmental charge required to be paid with respect to such transfer or exchange.

(h) Mutilated. Lo$t. stolen or Destro),ed Bonds. In 9rye any Bond shall become

mutilated or Ue aestroyed, stoteo o. tort, the Registrar shall deliver a new Bond of like

arnount, number, *atority date and tenor in exchange and substitution for and upon

cancellation of any such mutilated Bond or in lieu of and in substitution for any Bond

destroyed, stolen or lost, upon the payment of the reasonable expenses and charges of the

Registrar in connection thirewith; uod, in the case of a Bond destroyed, stolenor lost'

upin filing with the Registrar of evidence satisfactory to it that the Bond was destroyed,

,tolrn or list, and of thJ ownership thereof, and upon fumishing to the Registrar of an

appropriate bond or indemnity in ibrm, substance and amount satisfactory to it, in which

both the County and the Registrar shali be named as obligees. All Bonds so surendered

to ttr Registrar shall be cariceled by it and evidence of such cancellation shall be given to

the Cotrn&. If the mutilated, destroyed, stolen or lost Bond has already matured or been



called for redemption in accordance with its terms it shall not be necessary to issue a new

Bond Prior to Payment.

(i)AuthenticatingAgent.TheRegistrarisherebydesignatedauthenticatingagent
for the Bonds, within the meaning of M-innesota Statutes, Section 475.55, Subdivision 1,

as amended.

o valid oblieations. All Bonds issued upon any tansfer or exchange of Bonds

shall be trr. ua@* of the county, evidencing the same debt, and entitled to the

same benefits under this Resolution as the Bonds srrrrendered upon such tansfer or

exchange.

2.07. Execution. Authentication and Deliverv. The Bonds shall be prepared under the

direction of the co@uted on behalf of the county by the signatures

of the Chairperson ani County Auditor, provided that the signahues may be printed, engraved or

firfr"g"pfnd facsimiles of the originals. 
-In 

case any ofEcer whose signature or a fassimile of

*hoie ,ignuno. shall appear on tfu Bonds shall cease to be such officer before the delivery of

any god', such signattri or facsimile shall nevertheless be vatid and sufficient for all purposes'

the same as if such officer had remained in office until delivery. Nonvithstanding such

execution, no Bond shall be valid or obligatory for any purpose or entitled to any secruity or

benefit under this Resolution unless and until a certificate of authentication on the Bond has been

duly executed by the manual signature of an authorized representative of the Regisfrar.

Certificates of authentication oi different Bonds need not be sigrred by the s{Ime representative.

The executed certificate of authentication on each Bond shall be conclusive evidence that it has

been authenticated and delivered under this Resolution. When the Bonds have been prepared,

executed and authenticated, the County Auditor shall deliver them to the Pruchaser upon

payment of the purchase price in accordance with the contract of sale heretofore executed, and

itri puctraser shall not be obligated to see to the application of the purcha.se prioe.

2.08. Securities Depository. The following provisions shall apply, unless otherwise

designated by the Ptrchaser:

(a) For purposes of this section the following terms shall have the following meanings:

..Beneficial Owner" shall mean, whenever used with respect to a Bond, the person in

whose name such Bond is recorded as the beneficial owner of such Bond by a Participant

on the records ofsuch Participant, or such person's subrogee'

,,Cede & Co." shall mean Cede & Co., the nominee of DTC, and any successor nominee

of DTC with resPect to the Bonds.

"DTC" shall mean The Depository Trust Company of New York, New York'

..participanf'shall mean any broker-dealer, bank or other financial institution for which

DTC holds Bonds as sectrities depository



"Representation Letter" shall mean the Representation Letter pursuant to which the

,.rrd., agrees to comply with DTC's Operational Arrangements.

(b) The Bonds shall be initially issued as separately_authenticated fully registered bonds'

and one Bond shall be issued in the pri".id ;ount of each stated maturity of the Bonds. upon

initial issuance, the ownership of such gonos shall be registered in the bond register in the name

of Cede & Co., as nominee oi orC. The Registrar and the-County may teat DTC (or its

nominee) as the sole and exclusive o*o", of",t. Bonds registered in its name for the purposes of

payment of the principal of or interest onthe Bonds, selecting the Bonds or portions thereof to be

redeemed, if any, giving any notice permitted or required to-be give-n to-pspteted owners of

Bonds under this resolulion, registering the transfer of Bonds, and for all other purposes

whatsoever, and neither the Registr* rot the County shall be affected by any nolice to the

;;.ry 1.ieither the Registrar-nor the County shalihave any responsibility or obligation to any

panicipant, any person .iui*ing a beneficial ownership interest in the Bonds under or through

nfC * any Panticipant, or *y-ottut pe$on which is not shown on the bond register as being a

,.girto.O o*., of *y Bonds, with iespect to the accuracy of any records maintained by DTC

or-*y Participant, with respect to the payment by DTC or any Participantof any.amount with

,.rp.''.t to the principal of or interest oi, tfr. Bonds, with respect to any notice which is permitted

or required toie given to owners of Bonds under this resolution, with respect to the selection by

DTC or any Panicipant of any person to receive payment in the event of a partial redemption of

the Bonds, or with r"sp""t to any consent given or other action taken by DTC as registered owner

of the Bonds. So long as any Bond is registered in the name of Cede & Co., as nominee of DTC,

the Registrar shall pa! all principal of and interest on such Bond, and shall give all notices with

,.rp..Ito such Bond, only to Ceae A Co. in accordance with DTC's Operational Arrangements,

*d U such payments shall be valid and effective to fully satisff and disgharge the County's

obligations witir respect to the principal of and interest on the Bonds to the extent of the sum or

,*-r ro paid. No person otheithan bfC snil receive an authenticated Bond for each separate

stated *utoity evidencing the obligation of the County to make payments 9f principal and

interest. Upon delivery Uy OfC to the Registrar of written notice to the effect that DTC has

determined to substituie a ne* nominee in place of Cede & Co., the Bonds will be transferable to

such new nominee in accordance with paragraph (e) hereof.

(c) In the event the County determines that it is in the best interest of the Beneficial

Owners-that they be able to obtain Bonds in the form of bond certificates, the County may notifu

DTC and the Registrar, whereupon DTC shall notiff the Particip*t.9{+. availability through

DTC of Bonds in the form of cirtificates. In such event, the Bonds will be tansferable in

accordance with paragraph (e) hereof. DTC may determine to discontinue providing its services

with respect to the dnd; atany time by giving notice !o the County and the Registar and

discharging its responsibilities with rmp..t ttrJreto under applicable law. In such event the

Bonds *itiUr transferable in accordance with paragraph (e) hereof.

(d) The execution and delivery of the Representation Letter to DTC, if not previously

filed wii(pTC, by the Chairperson oi County euditor is hereby authorized and directed'

(e) In the event that any transfer or exchange of Bonds is permitted P"d:t paragraph (b)

or (c) heriof, such ransfer or exchange shall be aciomplished upon reoeipt byle Registar of

the Bonds to be transferred or exchanged and appropriate instruments of transfer to the permitted



transferee in accordance with the provisions of this resolution' In the event Bonds in the form of

certificates are issued to owners otttt tfr* C.a. g Co', its successor as nominee for DTC as

owner of all the Bonds, or another securities depository as owner of atl the Bonds' the provisions

of this resolution,t"ttutro apply to Af matt tsLlatini thereto, including, without limitation' the

printing of such Bonds in td iorm of Uona certincateJand the method of payment of principal of

and intirest on such Bonds in the form of bond certificates.

2.09. Form of Bonds. The Bonds shall be prepared in substantially the following form:

UNITED STATES OF AMERICA
STATE OF MINNESOTA

CLAY COI.INTY

GENERAL OBLIGATION WATERSHED IMPROVEMENT BOND, SENES 20138

$

Maturitv Date Date of Orieinal Issue CUSIP No'Interest Rate

% February 1,20- August 1,2013

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT:

cLAy couNTy, MINNESOTA (the county), acknowledges itself to be

indebted and hereby promises to pay to the registered owner named above, or registered assigns,

the principal amorurtlpecified above on the maturity date specified above, with interest thereon

tom t5e date of original issue specified or from the most recent interest payment date to which

interest has been paid or duly piovided for at the annual rate specified above, payable on

February 1 and August 1 of each year, commencing February 1,2014, to the person in whose

nu*r ttir Bond is iegistered at the close of business on the fifteenth day (whether or not a

business day) of the immediately preceding month, lwithout optionof redemption prior to

*u*it t. lnterest hereon shalt be.omput d on the basis of a 360'day year composed of twelve

30-day months. The interest hereon *d, upon presentatiol *d surrender hereof, the principal

hereoiare payable in lawful money of the Unitia States of America by check or draft drawn on

U.S. Bank Nationat Association, St. Paul, Minnesota, as bond registrar, transfer agent and paying

agent (the Registar), or its designated successor under the Resolution described herein. For the

pio-pi ana nfu puy*.nt of sucf, principal and interest as the same respectively become due, the

full faith and credit and ta:ring powers of tfrr County have been and are hereby inevocably

pledged.

This Bond is one of an issue in the aggegate principal amount of $2,000,000 issued

pursuarf to a resolution adopted by the Board of Commissioners on July 9, 2013 (the

ilesolution), to finance the costs of i*prou"ments to the County watershed systp (the Projects)

and is issued by authority of and in strict accordance with the provisions of the Constitution and



laws of the state of Minnesota thereunto enabling, including Minnesota statutes, chapters 103D,

l03E and 475. The Bonds are issuable 
"dy 

ildfy registeied form, in denominations of $5'000

or any multiple thereof.

The Bonds are not subject to optional redemption prior to maturity.

As provided in the Resolution and subject to certain limitations set forth therein, this

Bond is nansferable upon the books of the County at the principal officeof the Registrar, by the

,.girto.a owner hereof in person or by the ownei's attorney duly authorized in writing upon

stnrender hereof together with a written instnrment of tansfer satisfactory to the Registar, duly

.*."rt a by the reg'istered owner or the owner's attorney, and may also be surrendered in

.*rt *g. for gonis of other authorized denominations. Upon such ransfer or exchange the

Counry-wi1 cause a new Bond or Bonds to be issued in the name of the transferee or registered

o*rrrr, of the same aggregate principal amount, bearing interest at the same rate and maturing on

the same date, subjeJtio ieimbursement for any ta:r, fee or govemmental charge required to be

paid with respect to such tansfer or exchange.

Notruithsgnding any other provisions of this Bond, so long as this Bond- is registered in

the name of Cede & Co-., as nominie of The Depository Trust Company, or in the name of any

other nominee of The Depository Trust Company or other securities depository, the Registrar

.trutt puy all principal of and interest on this bond, and shall give all notices with respect to this

Bond, onty to Cedi & Co. or other nominee in accordance with the operationa! arrangements of
the tiepository Trust Company or other securities depository as agreed to by the County.

The Coturty and the Registrar may deem and teat the person in whose name this Bond is

registered as the absolute o*ner hereof, whether this Bond is overdue or not, for the ptupose of
reieiving payment and for all other purposes, and neither the Corurty nor the Registrar shall be

affected by any notice to the contary.

IT IS HEREBY CERTIFIED, RECITED, COVENANTED AND AGREED thAt AII ACtS,

conditions and things required by the Constitution and laws of the State of Minnesota to be done,

to exist, to happen *a to be performed preliminary to and in the issuance of this Bond in order

to make it a vaiia and binding general obligation of the County in accordance with its terms,

have been done, do exist, have-happened and have been performed as so required; that, prior to

the issgance hereof, the Board of Commissioners has by the Resolution covenanted and agreed to

levy special assessments upon property specially benefited by mg Projects in an amount not less

t5611 the total amount of Bondiissuea wittr respect thereto, which assessments are estimated to

be collectible in years and amourts sufficient to produce surns not less than SYoinexcess of the

principat of and interest on the Bonds when due, and has appropriatellolh sqelial assessments

io its beneral Obligation Watershed Improvement Bonds, Series 20138 Bond Fund for the

payment of such pilncipat and interest; that if necessary for payment of suchprincipal and

inirrrrt, ad valorim t"ir. *. required to be levied upon all ta:table property in the County,

without limitation as to rate or amounU that atl proceedings relative to the construction,

improvement or repair of the ditches financed by this nond have been or will be taken according

to iaw; and that the issuance of this Bond, together with all other indebtedness of the County

outstanding on the date hereof and on the daie of its actual issuance and delivery, does not cause



the indebtedness of the County to exceed any constitutional or statutory limitation of

indebtedness.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any

secuity or benefit under the Resolution until the Certificate of Authentication hereon shall have

Leen eiecuted by the Registrar by manual signature of one of its authorized representatives'

IN WITNESS WHEREOF, Clay County, Minnesota, by its Board ofcommissioners, has

caused this Bond to be executed on its behalf by the facsimile signatures of the Chairperson and

County Auditor.

CLAY COIINTY, MINNESOTA

(Facsimile Signanre-Countv Auditor) Gacsimile Si gnattue-Chairperson)

CERTIFICATE OF AUTHENTICATION

This is one of the Bonds delivered pursuant to the Resolution mentioned within.

U.S. BANK NATIONAL
ASSOCIATION, as Registrar

By
Authorized Representative

The following abbreviations, when used in the inscription on the face of this Bond, shall be

construed as though they were written out in full according to the applicable laws or regulations:

TEN COM -- as tenants in common UTMA """"' as Custodian for
(Cust)

TEN ENT -- as tenants by the entireties under Uniform Transfers to Minors Act

JTTEN.-asjointtenantswithrightofsrrrvivorshipandnotastenantsincommon

(Minor)

(State)

Additional abbreviations may also be used'



ASSIGNMENT

Forvaluereceived,theundersignedherebysells,assignsandtansfersunto
the within Bond and atf ,ilnts 6ereuna"r, *Jao.t tittUy inevocably constitute and appoint

ffipower of substitution in the premises'

Dated:
NOTrcE: The assignor's signature to this

assignment must correspond with the name as it

upp"*r upon the face of the within Bond in every

particular, without alteration or enlargement or any

change whatsoever.

Signature Gtraranteed: .

silrat,rels) must u" r institution" meeting the requirements

;f-G Rejistrar, wtrici requirements include membership or participation in STAMP or such

other "signature guaranty progr"rrr" as may be determined by the Registrar in addition to or in

substituti,on for STAMP, 
"tt 

i" accordance with the Securities Exchange Act of 1934, as

amended.

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF

ASSIGNEE:

[end of bond form]

SECTION 3. USE OF PROCEEDS. Upon payment for the Bonds by the Purchaser, the County

Auditor stAt appty tfre pro"eeas of the Bonds as follows: (a) $2,015,954'00 shall be deposited in

the Construction fgnd Created pursuant to Section 4 hereof and (b) $0 (constituting accrued

interest) shall be deposited in the Bond Fturd created pursuant Section 5 hereof.

SECTION 4. CONSTRUCTION FUND. There is hereby established on the official books and

records of the Colnry a Geneia ObUgation Watershed Improvement Bonds, Series 20138

Construction Fgnd (ttre Constnrction Fund). The County Auditor shall continue to maintain the

Construction Fund until payment of aII costs and expenses incuned in connection with the

constnrction of the projects have been paid. To the Construction Fnnd there shall be credited

from the proceeds of the Bonds the amount described in Section 3 hereof, and from the

Construciion Fgnd there shall be paid all construction costs and expenses. There shall also be

credited to the Construction puna il special assessments collected with respect to the Projects

until a1 costs of the Projects have been futly paid. All special assessments on hand in the

Construction Fund when terminated or therlafter received, and any Bond proceeds not so

transferred, shall be credited to the General Obligation Watershed Improvement Bonds, Series

20138 Bond Fund. All proceeds of the Bonds diposited in the Construction Furd will be

"*p."a.a 
solely for the iuy*.nt of the costs of the Projects, inctuding payment of interest on the

Bonds during construction of the Projects.



sECTloN5.BoNDFLIND.SolongasanyofthgBondsareoutstandingandanyprincipalof
or interest thereon unpaid, the County audiit.shall maintain a separate -{ebt.sery]9e 

firnd on the

official books and records of the County to te tno*n as the General Obligation Watershed

Improvement Bonds, ieries 20138 nonqfturO (ttre [gndfund), and the principal of and interest

on the Bonds sfrAf Ue pa,able from the BonJ funa. The County irrgvgablV appropriales- to the 
^

Bond F,nd (i) accrued interest and unused di".o*, received from the Puchaser upon delivery of

the Bonds; (ii) all special assessments and ad valorem taxes levied and collected in accordance

with this Resolution, except as otherwise provided in Section 4 hereof and (iii) all other moneys

as shall be appropriatea UV the Board to the Bond Fund from time to time' If the aggregate

balance in the Bond Frurd is at any time insuf[rcient to pay all interest and principal then due on

Jt gonds payable therefrom, the payment shall be made from any firnd 9f tht County which is

available forthat purpose, suUjeci to reimbgrsement from the Bond Fgnd when the balance

therein is sufficient, and the Biard covenants and agrees that it will each year levy a sufficient

amount of ad valorem ta(es to pay any accumulated or anticipated deficiency, which levy is not

subject to any constitutional or statutory limitation.

There are hereby established two accounts in the Bond Fund, designated as the "Debt

Service Account" and tle "surplus Account." There shall initially be deposited into the Debt

Service Account upon the issuance of the Bonds the amount set forttr in (a) above. Thereafter,

dtrring each Bond Year (i.e., each twelve month period commencing on February 2 and ending

on thJ foilowing February 1), as monies are received into the Bond Fund, the County Auditor

shall first deposit such monies into the Debt Service Account until an amount has been

appropriated thereto suffrcient to pay all principal and interest due on the Bonds through the end

of the Bond year. All subsequeni moniei received in the Bond Fund during the Bond Year shall

be appropriated to the Strplus Account. If at any time the amount on hand in the Debt Service

eccogntis insufficient foitfre payment of principal and interest then due, the County Auditor

shall transfer to the Debt Servite Account amounts on hand in the Strplus Account to the extent

necessary to cure such deficiency. Investment earnings (and losses) on amounts from time to

time held in the Debt Service Account and Surplus Account shall be credited or charged to said

accormts.

SECTION 6. SPECIAL ASSESSMENTS. The Board and managers of the Distict have

heretofore done all acts ana tni"gs necessary to be done prior to the construction of the Projects

and have determined the benefits and damages resulting from the Projects to all property affected

thereby, and have filed the statement requir-d by Minnesota Statutes, Section 103D.901 and

103E.601. The County Auditor has prepared and filed a lien statement in the office of the

Cognty Recorder, whereupon the spicial assessments levied with respect to the Project have

become a lien on the propedes on which they are levied. The County hereby covenants and

aglees that, for the payment of the cost of the Projects, th9 
-Countf 

has done or will do and

pLfo* ali acts *d thingr necessary for the final and valid levy of special assessments in an
'u*o*t 

not less ttran $2,d00,000. Tire principal of the special assessments shall be made payable

in anngal installments, with interest as estabtished by this Board in accordance with law on

unpaid installments thereof from time to time remaining unpaid, sych tlat.thl collections of

spicial assessments and interest thereon will be sufficient t9 pay the principal of and interest on

the Bonds when due. In the event any special assessment shall at any time be held invalid with

respect to any lot or tract of land, due toany error, defect or inegularity in any action or



proceeding taken or to be taken by the County or by this Bo.Td or by any of the officers or

employees of the Co..rniy, either ii, *r. T,U"L of srlch special assessment or in the performance

of any condition precedint thereto, the Coun{ hereby 
"oner,ants 

and agrees th1 i1will forthwith

do all such furttrer things and take all such further proceedings as shall be required by law to

make such special u.r..t*.nt a valid and binding lien upon said property'

SECTION 7. PLEDGE OF TAXNG POWERS. For the prompt and tull payment of the

pri*ipA of * ments respectively become due,-the full faith'

credit and r:nlimited ta:ring powers of the County shall be and are hereby irrevocably pledged' It

is, however, presently estiilated that the special assessments appropriated t9 qt Bond Fund

p*.u*, to'section O *iU provide ru-r not less than 5% :rr-excess of principal and interest on

ihe nonds when due, and therefore no tan levy is presently required.

SECTION g. DEFEASANCE. When all of the Bonds have been discharged as provided in this

section, at pt"agr., c*n*tr and other rights granted by this Resolution to the registered

ownersof the Bonds shall cease. The County may discharge its obligations with respect to any

Bonds which are due on any date by depositing with the Registrar on or before that date a sum

sufficient for the payment thereof in full; or, ifany Bond should not be paid when due, it may

nevertheless be disc-harged by depositing with the Regisftar a sum suffrcient for the payment

thereof in full with inteiest accrued from the due date to the date of such deposit. The County

may also discharge its obligations with respect to prepayable Bonds called for redemption on any

date when they are prepuyable according to their terms, by depositing with the Regisnar on or

before that date * u-o*t equal to the principal, interest and redemption premium, if any, which

are then due, provided that notice of such redemption has been duly given as provided herein.

The Cognty may also at any time discharge its obligations with respect to any Bonds, subject to

the provisilns of lu* now or hereafter authorizing and regulating such action, by depositing

irrevocably in escrow, with a bank or trust company qualified by law as an escrow agent for this

purpose, cash or securities which are authorized by law to be so deposited, bearing interest

puyuUt. at such time and at such rates and maturing or callable at the holder's option on such

daies as shall be required to pay all principat, interest and redemption premiums to become due

thereon to maturity or earlier designated redemption date.

SECTION g. TEX COVENANTS: ARBITRAGE MATTERS: REIMBURSEMENT A}.ID

CONTINUING DISCLOSURE.

9.01. General Tax Covenant. The County covenants and agrees withthe owners from

time to ti*e of the B*ds, th"t it will not take, or permit to be taken by any of its officers,

employees or agents, any action which would cause the interest on the Bonds to become

inciudable in gross income of the recipient under the Internal Revenue Code of 1986 (the Code)

and applicabdTreasury Regulations (the Regulations), and covenants to take any and all

affirmative actions witirin ii po*rr. to ensure that the interest on the Bonds will not become

includable in gloss income oftt. recipient under the Code and the Regulations. The County

represents and'covenants that the Projects will be owned and maintained by the County as part of
its publicly available system of drainage ditches. The County has not and will not enter into any

leaSe, management rootatt, operating agXeement, flowagfeement, use agreement or other

contract relating to the use, oplration or rnuintenance of the Projects which would cause the



Bonds to be considered "private activity bonds" or "private loan bonds" pursuant to Section 141

of the Code.

9.02. Arbitase certification. The chairperson and county Auditor b91ne-the officers of

the co,nty .nffiibility for issuing the.Bonds prus.rynt to this Resolution, are

authorized and directed to execute and deiiver to theltrchaser a certificate in accordance with

the provisions of Section 148 of the Code and applicabte Regulations, stating that on the basis of

facts, estimates and circumstances in existence on tt a date of issue and delivery of the Bonds' it

is reasonably expected that the proceeds of the Bonds will not be used in a manner that would

cause the Bonds to be "arbitragi bonds" within the meaning of the Code and the applicable

Regulations.

9.03. Arbitage Rebate Exemption. The City acknowledges that the Bonds are subject to

the rebate,rquiffif the code. The city covenants and agrees to retain

such records, make such determinations, file such reports and documents and pay such arnounts

at such times as are required under said Section 143(0 and applicable Regulations, unless the

Bonds qualify for an exception from the rebate requirement pursuant to one of the spending

exceptions set forth in Section 1.148-7 of the Regulations 1nd no "gross proceeds" of the Bonds

(other than amounts constituting a "bona fide debt service fund") arise during or after the

expenditure of the original proceeds thereof.

9.04. Reimbursement. The County certifies that the proceeds of the Bonds will not be

used by ttre Co,rnty to rJmUurse itself for any expenditrue with respect to the Projects which the

Cognty paid or wiil have paid more than 60 days prior to the issuance of the Bonds unless, with

r.rprri to such prior expenditures, the County shall have made a declaration of official intent

wtrich complieJwittr the provisions of Section 1.150-2 of the Regulations, provided that a

declaratiol-of ofEcial intent shall not be required (i) with respect to certain de minimis

expenditures, if any, with respect to the Projects meeting the requirements of Section 1.150-

2(D(1) of the Regulations, or (ii) with respect to "preliminary expenditures" for the Projects as

defined in Section 1.150-2(fX2) of the Regulations, including engineering or architectural

expenses and similar preparatory expenses, which in the aggregate do not exceed 20Yo of the

"issue price" of the Bonds.

9.05. Continuing Disclosrue. (a) Purpose and Beneficiaries. To provide for $e public

auaitaUitity of 6tal ation relaiing to the Bonds and the security therefor and to permit

the Purchaser and other participating underwriters in the primary offering of the Bonds to

comply with amendments to Rule 15c2-12 promulgated by the SEC under the Securities

Exchange Act of lg34 (17 C.F.R. $ 240.1542-12), relating to continuing disclosure (as in effect

and inteipreted from time to time, the Rule), which will enhance the marketability of the Bonds,

the County hereby makes the following covenants and agreements for the benefit of the Owners

(as hereinafter dehned) from time to time of the outstanding Bonds' The County is the only

oitigutra person in respect of the Bonds within the meaning of the Rule for Purposes of
iaeritifuing the entitiesin respect of which continuing disclosure must be made. The County has

comptie.dln a[ material respects with any rurdertaking previously entered into by it under the

Rule. If the Cognty fails tocomply wittr-any provisions of this section, any person aggrieved

thereby, including'th, O*rr.rr oi*y outstanaing Bonds,lay take whatever action at law or in

equity may appeax necessary or appropriate to enforce performance and observance of any



agreement or covenant contained in this section, including an action for a writ of mandamus or

srtcific performance. Direct, indirect, consequential and punitive damages shall not be

recoverable for any default hereunder to the .it nt permitted by law. Nonrithstanding anything

to the contrary contained herein, in no event stratt a default under this section constitute a default

under the Bonds o, *d., any other provision of this resolution. As used in this section, Owner

or Bondowner means, in resiect of a Bond, the registered owner or owners thereof appearing in

the bond register *uintuin a by the Regisrar or roy Beneficial Owner (as hereinafter defined)

thereof, if such Beneficial Owner provides to the Registrar evidenoe of such beneficial

o*.rr'hip in form and substance reasonably satisfaciory to the Registrar. As-used herein,

Beneficial owner means, in respect of a Bond, any person or entity which (r) has the power'

directly or indirectly, to vote or consent with respict to, or to dispose of ownership of, such Bond

(including persons or entities holding Bonds through nominees, depositories or other

intermediaries), or (ii) is treated as the owner of the Bond for federal income tal( purposes.

(b) Information To Be Disclosed. The County will provide, in the manner set forth in

ilbse"tio" (c) h"reof, githerdi tly or indirectly through an agent designated by the County, the

following information at the following times:

(1) on or before twelve (12) months after the end of each fiscal year of the County,

commencing wittr the fiscal year ending December 3l,20l2,the following financial

inforrration-and operating data in respect of the County (the Disclostue Information):

(A) the audited financial statements of the County for such fiscal year, prepared in
accordance with generally accepted accounting principles in accordance with
the governmental accounting standards promulgated by the Governmental

Accounting Standards Board or as otherwise provided under Minnesota law, as

in effect from time to time, or, if and to the extent such financial statements

have not been prepared in accordance wittr such generally accepted accounting

principles for reasons beyond the reasonable control of the County, noting the

discrepancies therefrom and the effect thereof, and certified as to accuracy and

completeness in all material respects by the fiscal officer of the County; and

(B) to the extent not included in the financial statements referred to in paragraph (A)

hereof, the information for such fiscal year or for the period most recently

available of the type contained in the Official Statement under headings:
*VALUATIONS--Property Valuations," "DEBT-Direct Debt,'o "TAX LEVIES AND

COLLECTIONS" ANd"GE}'IERAL INFORMATION_U.S. CENSUS DAtA" ANd "'
Bmployment / Unemployment Data," which information may be unaudited.

Notrvithstanding the foregoing paragraph, if the audited financial statements are not available by

the date specifiJd, the Countlrhall provide on or before such date unaudited financial statements

in the format required for thi audited financial statements as part ofthg Disclosure Information

and, within 10 days after the receipt thereof, the County shalt provide the-aydit{ financial

statements. Any br dl of the Disilosrue Information may be incorporated by reference, if it is

updated as required hereby, from other documents, including offrcial statements, which have

been submiued to the Mgnicipal Securities Rulemaking Board (MSRB) through its Electronic

Municipal Market Access System (EMMA) or to the SEC. If the docurnent incorporated by



reference is a final offrcial statement, it must be available from the MSRB. The county shall

clearly identify in the Disclosue Information each document so incorporated by reference' If
;t fu of the Disclosure Information can no longer be generated because the operations of the

C.irirry have materially changed or been discontiriued, such Disclosure Inforrration need no

fongrr U. provided if tire Corinty includes in the Disclosure lnformation a statement to such

;ffbA pr&id"d, however, if such operations have been replaced by othel Coturty operations in

respect of which data is not inctuded in the Disclosure Information and the Corurty determines

ttrai certain specified data regarding such replacement operations would be a Material Fact (as

defined in paragraph (2) herJof;, tlien, frornand after such determination, the Disclosure

Information.nAf i*tuae such aaaitionA specified data regarding the replacement operations. If
the Disclosure Information is changed or this section is amended as permitte{ bl this paragraph

OXI) or subsection (d), then the County shall include in the next Disclosure lnformation to be

aetirereA hereunder, to the extent necessary, an explanation of the reasons for the amendment

and the effect of any change in the type of financiat information or operating data provided.

(2) In a timely manner not in excess of ten business days after the occurrence of the

event, notir. of the occrurence of any of the following events (each a Material Fact):

(G)
(H)
(D
(J)

(A) Principal and interest payment delinquencies;
(B) Non-payment related defaults, if material;

iCi Unr"i..bUea draws on debt sewice reserves reflecting financial difficulties;
(n) Unsctreduled draws on credit enhancements reflecting financial diffrculties;
(e1 SuUstitution of credit or liquidity providers, or their faihue to perform;

(fi Rau.rre ta:r opinions, the issuance by the Intemal Revenue Service of proposed

or final determinations of ta:rability, Notices of Proposed Issue (IRS Form

5701-TEB) or other material notices or determinations with respect to the ux
status of the security, or other material events affecting the ta"x status of the

security;
Modifications to rights of security holders, if material;

Bond calls, if material, and tender offers;
Defeasances;
Release, substitution, or sale of property secr.ring repayment of the secruities, if
material;

(K) Rating changes;
(fi gankruptcy, insolvency, receivership or similar event of the obligated person;

(fug fn consummation of a merger, consolidation, or acquisition involving an

obligated person or the sale of all or substantially all of the assets of the

obligated p.6or, other than in the ordinary course of business, the entry into a

aefinitive agreement to undertake such an action or the termination of a

definitive agreement relating to any such actions, other than prusuant to its

terms, if material; and
(N) Appointment of a successor or additional trustee or the change of name of a

trustee, if material.



As used herein, for those events that must be reported if material, an event is "material" if it is an

event as to which a substantial likelihood existsthat a reasonably prudery investor would attach

i*p"*". thereto in deciding to buy, hold or sell a Bond or, if not disclosed' would

siilincantty alter the total informatiLn otherwise available to an investor from the Official

Statement, information disclosed hereunder or information generally available to the public'

Notrvithstanding the foregoing sentence, an event is also *material" if it is an event that would be

deemed material for purpiseJof tfr. ptuchase, holding or sale of a Bond within the meaning of

applicable federal ,r.r*i..laws, asinterpreted at thJtime of discovery of the occunence of the

event.

For the purposes of the event identified in (L) hereinabove, the event is considered to occur when

any of tire foilowing occur: the appointment'of a receiver, fiscal agent or simi]tr officer for an

obiigated person in-a proceeding under the U.S. Bankruptcy Code or in any other proceeding

,ndJr stati or federaliaw in which a court or govemmental authorrty has assumed jruisdiction

over substantially all of the assets or business of Oe obligated person, or_if such jrrrisdiction has

been assumed by leaving the existing governing body and offrcials or officers in possession but

subject to the supervision and orderJof a court or goverllmental authority, or the entry of an

order confirt"i"g a plan of reorganization arrangement or liquidation by a cor.ut or governmental

authority havin[supervision or.lurisaiction over substantially all of the assets or business of the

obligated person.

(3) In a timely manner, notice of the occurrence of any of the following events or

conditions:

(A) the failue of the County to provide the Disclosure lnformation required under

paragraph O)(1) at the time specified thereunder;
(B) the amendment or supplementing of this section pursuant to subsection (d),

together with a copy otsuch amendment or supplement and any explanation

provided by the County under subsection (d)(2);
(C) the termination of the obligations of the County under this section pursuant to

subsection (d);
(D) any change in the accounting principles pursuant to which the financial

rtute*rnir constituting a portion of the Disclosure Information are prepared;

and
(E) any change in the fiscal year of the County.

(c) Manner of Disclosure.

(1) The County agrees to make available to the MSRB through EN{MA, in an electronic

format as ireJcribed by the MSRB, the information described in subsection (b).

e) All documents provided to the MSRB pursuant to this subsection (c) shall be

accompanied by identifying information as prescribed by the MSRB from time to

time.



(d) Term: Arnendments: lnterpretation'

(1)ThecovenantsoftheCountyinthissectionshallremainineffectsolongasany
Bonds are outstanding. Notruithstanding the preceding sentence' however' the

obligations of the County *alitfrir ..iion .L"[ t ttnirate and be without firther

effect 
"r 

oir"y date on ;hid th; County delivers to the Registar an.opinion of

Bond Counsel to the effect that, because of legislative action or final judicial or

administrative actions o, pro.""aings, the failue of the County to comply with the

requirements of this section wil nJcause participating underwriters. in the primary

offering of the Bonds to be in violation of the Rule or other applicable requirements

of the Securities Exchange Act of 1934, as amended, or any statutes or laws

successory thereto or amendatory thereof'

(Z) This section (and the form and requirements of the Disclosure Information) may be

amended o. *pp6111"nted by the borurty from time to time, without notice to

(except 
"r 

prorriira in paragraph (cX3) hereofl or the consent of the Owners of any

Bonds, by a resolution of Ui, boara niea in the offtce of the recording ofiicer of the

Cognty accompanied by an opinion of Bond Counsel, who may rely on certificates

of the County and otheis and the opinion may be subject to customary qualifications,

to the effect ihat (i) such amendmlnt or supplement (a) is made in connection with a

change in circumstances that arises from a change in law or regulation or a change in

the identity, nature or status of the County or the type of operations conducted by the

County, o. (tl is required by, or beffer complies wittL the provisions of paragraph

OX5) of the Rule; (ii) Ais section as so amended or supplemented would have

complied with the requirements of paragaph (bX5) of the Rule at the time of the

primary offering of the Bonds, giving effect to any change in circumstances

appticaUte undei clause (iXa) and assuming that the Rule as in effect and interpreted

at the time of the amendment or supplement was in effect at the time of the primary

offering; and (iii) such amendment or supplement does not materially impair the

interests of the Bondowners under the Rule.

If the Disclosrue Information is so amended, the County agrees to provide,

contemporaneously with the effectiveness of such amendment, an explanation of the

,.*onr fo. the amlndment and the effect, if any, of the change in the type of
financial information or operating data being provided hereunder.

(3) This section is entered into to comply with the continuing disclosure provisions of

the iule and should be constnred so as to satiify the requirements of paragraph OX5) of the

Rule.

SECTION 10. CERTIFICATION OF PRqCEEDINGS.

10.01. Registation. The County Auditor is hereby authorized and directed to file a

certified *py ffir*trtion in the records of the County Auditor and obtain a certificate that

the Bonds have been duly entered upon the Auditor's Bond Register.



10.02. certification of Resords. The officers of the county are hereby authorized and

directed to prepare 
"td 

flr"tttht" th.F*.h..., andto Dorsey & Whitney LLP' Bond Counsel'

certified copies of all proceedings *a t .orAti.f"ting totre Bonds and such other affidavits'

cerrificates and information as may be t il;;i i; th& 9t {*o relating to the legality and

marketability of the Bonds, as the ,*. uii"ut to* tt9 boof; and records under their custody

and control o, 
^ 

ort rr*i* koo*o,o tfr.li *JAt suctt- certified copies' certificates and

affrdavits, inclu*ngan, [t .iofot n *i*t A, tf,al be deemed representations of the County to

,h. .ott.ttn ss of all statements contained therein'

10.03.offrcialstatement.TheoffrcialStatementrelatingtotheBonds,datedasofJune
27,z6l3,and the supplement ttrereto, ..;;i"; dG Bonds.prepared and distributed by Ehlers &

Associates, tnc., the'dnancial consultanif";Ar county, is tiereby approved' Ehlers &

Associates, lnc. is hereby authorized on iehalf of the County to prepare anl $s{tute to the

Purchaser within seven business auy, fto* tft date hereof, i supplement to ttre.Official

Statement listing the offering price, tfr" i"i.*ttiates, selling compensation' delivery date' ttte

underwriters and sulh otherlnformatio;;il; {lB""dt requirea t9.be *clyOed 
in the

Offrcial Statement by Rule lkc}-ll"Aopt ffi['. ;Eq under thi Securities Exchange Act of

1934. The officers of the county *. rr.r.iv'iott orizea and directed to execute such certificates

as may be appropriat-e concerning tfr, "r.*Ly, 
completeness and sufliciency of the Official

Statement.

authorizes tt. p* o...,dt atocable to the payment of

issuance ,*p.*r, to KleinBank on the J"ti"g A"r. fot rut*ttt distibution as directed by the

Co*ay" financial advisor, Ehlers & Associates' Inc'

Uponvotebeingtakenthereonthefollowingvotedinfavorthereof:

Ingersoll, Campbell, Evert, Gross' Weyland

and the following voted against the same:

None

whereupon the resolution was declared duly passed and adopted


